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I see trees of green, red roses too
I see them bloom, for me and you
And I think to myself
What a wonderful world
I see skies of blue and clouds of white
The bright blessed days, the dark sacred nights
And I think to myself
What a wonderful world

These are the first two verses of
Louis Armstrong’s “What a Wonderful World.”

A CHAOTIC WORLD OR A WONDERFUL WORLD?
Our attitude toward the environment we live in is a major
factor in our happiness — We all want to be happy, right? Our
brains monitor our emotional thoughts… too many negative
thoughts bring on stress and sadness…but positive thoughts
create relaxation and happiness. If you are dialed in to the
media daily, it likely has been very difficult to remain positive.
We have stressed on multiple occasions the importance of
trying to disconnect for a period of time. You may be surprised
at how that will change your feelings about life.
We continue getting frequent questions about the election
and its impact on the markets, so we thought we would touch
base on a couple of issues:
What a quarter and what a year in the financial markets! Who
would have predicted that the issues created by COVID-19
— record-high unemployment, the worst GDP print in the
history of the US, and a corporate earnings decline of 30%
would result in US markets being in positive territory for the
year? This is just another example of the danger of trying
to time (making major investment changes) the financial
markets. We must admit that if you polled us back in March
you would not have had any of us at Landmark projecting
market levels would be where they are currently. We are
investing for the next decade not the next quarter, which
is why we have made only small, tactical changes this year.

The Election is heading toward potential chaos, but there
will be a near-term end to the turmoil. As we discussed
in our blog post last month, it is not advisable to make
significant portfolio changes in anticipation of an expected
election outcome. We would argue that the political party
in the White House has not, historically, had a foreseeable
impact on equity market returns. We expect long-term
returns to be good regardless of who is in office. Markets
faced with tax increases rose in 1950, 1968, 1976, 1987, 1991,
1993 & 2013. Keep in mind, our job is to build portfolios that
are prepared for a variety of outcomes.
What if the election is contested or delayed? Remember
the hanging chads? We have been there before. Our feeling
is that the market may already be pricing in this scenario
and therefore would not be a shock to markets. We see this
as a short-term hurdle that will be resolved.
Life, investing, and retirement are a marathon not a sprint. We
strategically prepare portfolios for periods of market stress,
and the perceived chaos present today is no exception. The
various assets in our clients’ portfolios “serve a purpose” which
is to achieve long term success in a variety of environments.
Don’t forget to look around and smell the roses and appreciate
the positives in your life. We all have much to be thankful for.
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NEW ADDITION
TO OUR STAFF
LUKE THURMAN
We are pleased to announce that we have added
Luke Thurman to our staff at Landmark. Luke was born
and raised in Bowling Green. He recently received his
Finance degree from the University of Louisville.
In his free time Luke enjoys playing sports, hunting/
fishing, traveling and spending time with his family and
friends. Luke will be helping with client service and
administration.

THE MOST IMPORTANT OFFICE, AND THE ONE
WHICH ALL OF US CAN AND SHOULD FILL, IS THAT
OF PRIVATE CITIZEN—NIELD BOHR

PREDICTION IS VERY
DIFFICULT, ESPECIALLY
IF IT’S ABOUT THE
FUTURE—NIELD BOHR
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