LOOKING FORWARD TO NORMAL
We must say that getting our thoughts on paper for the
newsletter has been tough. We think we can all agree that
2020 will turn out to be unprecedented in our history, so
“hear-hear” to never repeating it! The economic data and
financial markets keep telling us we are close to a recovery,
but definitely not yet back to normal. With that in mind, let’s
focus on the key items ahead of us.
While we have had plenty of drama this year surrounding
COVID-19, a presidential election, and Brexit; the real story for
investors has been the massive and unprecedented stimulus
that has been doled out by both the Federal Reserve and
Congress. This mega-stimulus dwarfs anything we have ever
seen both in size and in speed of delivery—resulting in the
inflation of asset prices across the spectrum of Stocks, Bonds,
and Real Estate. The more assets you own the better off you
have been financially, although this exacerbates the inequality
gap, it is good news for many. The Fed and Congress show
no signs of altering their accommodative stance, so assets
will likely continue to expand in this sea of liquidity. We
are optimistic about 2021, however we strongly encourage
individuals to retire personal debt (even with these low rates).
Firming up balance sheets will be important in helping to
weather any future downturns.

Asset allocation and risk management can sometimes feel
unnecessary during these “melt-ups” in the markets; however,
we advocate sticking with your long-term objectives unless
your financial plan dictates taking additional risk to maintain
your standard of living. It is easy to get blinded by the eyepopping returns of some of these huge growth stocks: Amazon,
Apple, Microsoft, Facebook, Google, Netflix, and Tesla. Market
rotation can happen quickly, and it is important to make sure
you have exposure to a broad range of asset classes. Keep in
mind that we have built an “All Weather” portfolio that will
perform well relative to the market over the long-term, and
are not trying to chase the hottest growth stock. Value Stocks
will come back into favor and many of our holdings will be in
a great position to add value to your portfolio.
The biggest challenge that we will face in the future will
revolve around the US Federal Debt. The “when” will be
the million-dollar question. We firmly believe our country’s
massive increase in debt is probably permanent. The following
are the only potential solutions to this problem:
1. Enact huge tax increases
2. Slash Federal spending
3. Create an Economic Boom
4. Create High Inflation
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“oh, the Places You’ll Go!”
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We do not think that any combination of these solutions is
politically or economically feasible. The US has held the honor
of being the world’s currency reserve since the 1920s when
we replaced the Pound sterling. Our holdings of International
Stocks (in non-US dollars) and Real Assets (Natural Resources,
Real Estate and Infrastructure) continue to make sense as a
long-term hedge for our clients and could be increased over
time.
A disciplined approach to portfolio design is critical to identify
suitable investment strategies and combine them in ways
that seek to amplify their strengths while minimizing overall
portfolio risk. Our goal is to deliver investment solutions that
address these complex portfolio challenges and align with
each of our clients’ goals and financial plans.
As always, and especially after the year we just had, our team
at Landmark wants to personally thank you for the trust and
confidence you place with us. We look forward to life returning
to normal soon.

WISHING YOU A HAPPY AND HEALTHY NEW YEAR,
The Landmark Team

Where will you go when normal returns?
Conde Naste Traveler asks “Water you waiting for?” and offers
up their favorite oceanfront hotels in the contiguous U.S. which
includes a listing for every type of traveler.

• The Chanler at Cliff Walk, Newport, Rhode Island
• Gurney’s Montauk Resort & Seawater Spa, New York
• Four Seasons Hotel at The Surf Club, Miami, Florida
• Chatham Bars Inn, Cape Cod, Massachusetts
• Post Ranch Inn, Big Sur, California
• Little Palm Island Resort & Spa, Little Torch Key, Florida
• The Cloister at Sea Island, Georgia
• Headlands Coastal Lodge & Spa, Pacific City, Oregon
• Hotel del Coronado, San Diego, California
• Montage Palmetto Bluff, South Carolina
• Shutters on the Beach, Santa Monica, California
• The Tides Beach Club, Kennebunkport, Maine
• The Wauwinet, Nantucket, Massachusetts
• Rosewood Miramar Beach, Montecito, California

view entire article at:
https://www.cntraveler.com/story/the-best-us-beach-getaways
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